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COMPANIES 3

JSW Steel likely to sell 50
stake in BPSL to Japan’s JFE

ISHITA AYAN DUTT under control. JSW Steel’s net debt as of Septem-

ber 30,2025, had stood at 379,153 crore.

Novo Nordisk India cuts obesity medication price

PRESS TRUST OF INDIA
New Delhi, 11 November

Drug firm Novo NordiskIndiaon

Tuesday said it had cut price of

its obesity medication Wegovy.
The starting dose of

Wegovy (0.25 mg) will now be
available to patients at an
effective weekly price of
2,712, a decline of 37 per cent
from the earlier price 0f¥4,336.

Wegovy was launched
pan-India as a once-weekly

innovative FlexTouch device
in five dose strengths — 0.25
mg, 0.5 mg, 1 mg, 1.7 mg and
2.4mg— inJune 2025.

It is the first and only
obesity medication for people
with overweight or obesity in

India indicated for both
chronic weight

innovative chronic weight

management medication this

year, we have dedicatedly

worked towards makmg it
to the

and reduction in cardiovascu-
lar risks.

“Patient centricity is the
cornerstone of Novo Nordisk.
Ever since the launch of this

number of people living with
overweight or obesity in
India,” said Vikrant Shrotriya,
managing director of Novo
Nordisk India.

Kolkata, 11 November

Sajjan Jindal-led JSW Steel is looking to sell up
toa 50 per cent stake in Bhushan Power & Steel
Ltd (BPSL) to Japan’s JFE Steel.

Asked about it, JSW Steel said in a state-
ment, the company’s strategy included
evaluating various opportunities, both
organic and inorganic, in India and over-
seas—including polentlal collaborations
efficiency, and

aimedat:

BPSL has the potential to double its capacity

from 5 million tonnes to 10 mt, and JFE is seen
asanatural partner todrive the expansion, given

the long-standing collaboration between the

global competitiveness.

“However, we
would notlike tocomment on speculation.”
Sources close to the development said
that the deal was imminent and would help
scale up BPSL’s operations, bring in cutting-
edge technology while keeping JSW Steel’s debt

lea

technology
enabled JSW Steel to leapfrog the

two companies, sources added.
1In 2010, the Japanese steel major
had picked up a 15 per cent equity
stake in JSW Steel.

The strategic alliance and
agreement  had

rning curve for the higher end of

automotive steel. More recently, JSW

Steel and JFE have deepened their collab-
oration through joint investments in the elec-
trical steel segment.

Adani group to
build one of
world’s largest
battery energy
storage projects

The Adani group on Tuesday
announced its foray into the
Battery Energy Storage Sys-
tems (BESS) segment with a
1,126 megawatt project capable
ofstoring 3,530 megawatt hour
of energy. This project, when
commissioned in March 2026,
will be the largest BESS instal-
lation in India and among the
world’s largest single-location
BESS deployments.

The project, being devel-
oped with lithium-ion battery
technology, isintheadvanced
stages of deployment at Kha-
vda in Gujarat. “With this his-
toric project, we are not only
settingglobal benchmarks but
also reinforcing our commit-
ment to India’s energy indep-
endence and sustainability,”
Gautam Adani, chairman of
Adani group, said. The firm
said buildingon thisdeploym-
entithaslaid outanambitious
road map to scale its energy
storage footprint. It plans to
deploy an additional 15 giga-
watt hour of BESS capacity by
March 2027, with a long-term
target of 50 GWh total over the

nextfiveyears.  BS REPORTER

Leverage moderating
across Adani firms: BofA

DEV CHATTERJEE
Mumbai, 11 November

The Adani group, which oper-
ates across multiple infra-
structuresectors, with 12 listed
entities in India and a com-
bined market capitalisation of
about $200 billion, remains
“anchored by strong assets
and robust cash flows”,
according to a Bank of
America (BofA) report.

BofA said the holding com-
paniesof Adani’s USdollarbond
issuers “have reported better

the last two

THE GROUP CONTINUED
TO SHOWCASE ROBUST
FUNDING ACCESS AT
COMPETITIVE PRICING
DESPITE SCRUTINY
FROM THE US GOVT,
SAID THE REPORT

company’s leverage to remain
around 2.5 times despite “hefty
investments”. Similarly, Adani
Transmission and Adani Elec-
tricity Mumbai are expected to
maintain “steady credit profiles
supported by their diversified

years underpinned by Ebitda
(earnings before interest, taxes,
depreciation, and amortisation)
growth on capacity expansion
alongwith moderation in lever-
age”. The group, which has ear-
marked  $100  billion of
investments by 2039, is plan-
ning to list several of its verti-
cals, starting with the airport
company, in the next few years.

The report projects that Ad-
ani Ports and Special Economic
Zone Ltd will see further impro-
vementinits credit profile “sup-
ported by its diversified ports,
sticky volumes, and efficient
operations”. BofA estimates the

long-term fixed-price contr-
acts”, with leverage staying un-
der six times and coverage
above two times in the next
three years.

The Adani group faced
“global scrutiny and investiga-
tions by domestic
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PAT EBITDA

Strength in
Every Stride

Extract of Consolidated Unaudited Financial Results for the Quarter & Half Year ended 30th September, 2025.

Q2 [FY26 VS FY25]

(in Lakhs)
Q ded
30.09.2025 [ 50.09.2024 | 30.09.2025 | 30.09.2024
1.| Total income from operations 1,84,516 152,889 | 344,968 | 342,208
2.| Net Profit for the period (before Tax, Exceptional and/or Extraordinary items) 9,962 4,59 14,529 16,922
3.| Net Profit for the period before tax (after Exceptional and/or Extraordinary items) 9,962 459 14,529 16,922
4.| Net Profit for the period after tax (after Exceptional andor Extraordinary items) 7,419 3416 10,782 12,661
5.| Total Comprehensive Income for the period 7414 3410 10,771 12,640
6.| Equity Share Capital 10,880 5435 10,880 5435
7.|Eamings Per Share (of Rs.5- each) in Rs.
1. Basic: 341 1.57 4.96 5.83
2. Diluted: 341 1.57 496 582

Note:

1 The above is an extract of the detailed format of Unaudited Consolidated Financial Results for the quarter and half year ended 30th September, 2025 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Standalone and
Consolidated Financial Results for the quarter and half year ended 30th September, 2025 are available on the websites of the Stock Exchange(s) i.e NSE at www.nseindia.com
and BSE atwww.bseindia.com and the Company's website www.surya.co.in.

2 The Key Standalone Financial Information is as under:

after a 2023 short-seller report

(2 in Lakhs)

restlatod and/or Pa a 30.09.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024

| | Total income from operations 1,84,501 1,52,872 344,942 342,180

2 | Profit before tax 9,954 4,786 14,517 17,108

3 | Profit after tax 7413 3,606 10,773 12,847

Lighting

Professional Lighting

Fans

alleging governance lapses
and regulatory breaches”,
BofA said. Despite the US gov-
ernment scrutiny, “the group
continued to showcase robust
funding access at competitive
pricingsupported by its robust
assetbase and strong financial
profile”, it noted.
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Managing Director

DIN: 00515803

New Delhi, November 11th, 2025
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oH .L ¥ I. aT
EXTRACT OF RESULTS FOR AND HALF YEAR ENDED 30TH SEPTEMBER, 2025
R n Lakhs) - - - =
Quarter’ Halfyear Quarter | Previous
Sl Particul ended ende ended |yearended
No artioulars 30:09-2025 | 30-09-2025 | 30-09-2024 | 31-03-2025
- died) Lroudted) Unmutle) Vudved). EXTRACT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS
2 [NetProftor To 202229 5620.76] 24948 751037 FOR THE QUARTER & HALF YEAR ENDED 30" SEPTEMBER 2025 .
3 [NetProfitfor Tax afer 202223 562076] 24949 751037 (% in Crore)
4| NetProfitfor the period af 148391 4,354.99 1.847.81 577419 Sr. | Particulars ‘Standalone
5 | Total Cc the period 107022|  5031.30 1,166.81 6,696.72 ".;
6 | Paid-upordinary share capial (Face va\ue oF101-each] 58419 68419]  58419] 58410 g Quarter Half year Year Quarter Half year Year
7 53,467.28 ended ended ended ended ended ended
8 et 1 = i ST ) 30.09.2025|30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 | 30.09.2025 | 30.06.2025 | 30.09.2024 30.09.2025| 30.09.2024 31.03.2025|
ic(in
oS TSt s50s (Unaudited)(Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)| (Audited) |(Unaudited)|(Unaudited) (Unaudited) (Unaudited)] (Unaudited)] (Audited)
Notes:
1. The above is an extract of the detailed format of the Financial Results for the quarter and half year ended 30th September, 2025 filed with the Stock 1 Total Income from ﬂDEfﬂUD"S 57441 559.06 532.18 | 1,133.47 | 1,041.94| 2,101.61 57441 559.06 532.18 | 1,133.47 | 1,041.94 | 2,101.62
2 | Net Profit for the period (before tax, 40.52 45.54 25.94 86.06 65.17 | 137.89 40.49 45.51 25.94 86.00 65.46 | 137.96
for the quarter and half year ended 30th September, 2025 are available on the websites of the Stock Exchanges (www.bseindia.com and 3 o
QRC exceptional and/or extraordinary items)
For and on behalfof the Board 3 | Net Profit for the period before tax (after 40.52 45.54 25.94 86.06 6517 | 137.89 40.49 45.51 25.94 86.00 65.46 | 137.96
Cheviot Company Limited 3 e
i/ exceptional and/or extraordinary items)
Wholetime Director 4| Net Profit for the period after tax (after 30.00 33.96 19.15 63.96 48.83 | 101.00 29.97 33.93 19.15 63.90 49.12| 101.07
E‘:I?d . mmﬁvemben 2025 DIN: 06950837 exceptional and/or extraordinary items)
HEVIOT COMPANY LIMITED: 5 | Total Comprehensive income for the 30.39 33.32 19.23 63.71 47.48 99.56 30.36 33.29 19.23 63.65 47.77 99.63
24, Park Street. Celica House, 3h Foor, Celca Park, Kokata - 700 016, West Bengal, India period [comprising profit/(loss) for the
period (after tax) and other
(3 | MUTHOOT FINCORP LIMITED COmpERenae oome (afer @)
6 | Equity share capital 58.71 58.71 58.71 58.71 58.71 58.71 58.71 58.71 58.71 58.71 58.71 58.71
Registered Offce: Muthaot Cantre, TC No 27/3022, Punnen Road,
" Thiruvananthapuram, Kerala -
muthoot amer UAS:ZVKI.WWPLCOHSW 7 | Other equ\!y (Reserves excluding 1,692.41| 1,662.02 | 1,600.10 | 1,692.41 | 1,600.10 | 1,628.70 | 1,692.60 | 1,662.24 | 1,600.57 | 1,692.60 | 1,600.57 | 1,628.95
FINCORP Tel: +91 471 4911550; Email: cs@muth revaluation reserve)
T zindagi badalni by ETRACT OF STANDALONE Pt YEA; e 8 | Eaming per equity share of 32/~ each
STANDALONE (for continuing and discontinued
s Particulars Guarter ended Half Year ended Vear ended operations) (not annualised except for
‘o 30 Sep 2025 | 30 Jun 2025 | 30 Sep 2024 | 30 Sep 2025 | 30 Sep 2024 | 31Mar 2025
- - the year ended 31-Mar-2025)
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1._| Total Income from Operations 199621 156754 134651 356374 259067 55962 Basic and Diluted ¥ 1.02 1.16 0.65 218 1.66 3.44 1.02 1.16 0.65 218 1.67 3.44
* [t e e on| | e wm| el || | NOTES:
3. | Net Profit/ {Loss) for the period before tax. 1. The above is an extract of the detailed format of unaudited financial results for the quarter and half year ended 30" September 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI
/lLoss) per
(ofter Exceptional and or Extraordinary tems) o7 2352) 26492] e s (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of these financial results is available on the stock exchange websites viz. www.bseindia.com &
4 | Net Profit / (Loss) for the period after tax . . . 6162 93 . www.nseindia.com and on the Company's website www.iolcp.com.
(oferBreeptonslondfor Evoordnon o) 2. The aforesaid standalone and consolidated unaudited financial results for the quarter and half year ended 30" September 2025 were reviewed and recommended by the Audit Committee to the
S o b o e e ot o) - 3578 15955, a963 4100 - Board of Directors and subsequently approved by the Board of Directors at their respective meetings held on 11* November 2025. The said financial results have been subjected to a Limited Review
‘and Other Comprehensive Income (after taxl] by the Statutory Auditors of the Company, who have issued an unmodified report thereon. o
& | poup Eauty Shore Contol 10378 15378] w371 0378 w3n w037 The financial results can be accessed by scanning the QR Code: ForIOL Cl and Phar L"“'st:?
7. | Reserves (excluding revaluation reserve) 519029 465268 458938 59029 458938 431246 Vikas Gupta
& Securties Premium Account B 155, £ B EE] 5l : . . "
5 [Netviorn o I e N e Place: Ludhiana Joint Managing Director
70| PocUp Debt Copitl/ Ovstonding Debt ) ) e ) e Date: 11" November 2025 DIN: 07198109
oo Feceenane Pelaee o = — e = e = Regd Office: Village & Post Office Hand|aya Fatehgarh Channa Road, Barnala-148107, Punjab
13| Eomings Per Share (of Rs 10/~ each) - Corporate Office: 85, Industrial Area ‘A’, Ludhiana-141003 (Punjab)
not onnualized for the quarters b N 5 A A
o e e 2000 o2s] 028 229) s w08 CIN: L24116PB1986PLC007030, Tel: +91-161-2225531-35, E-mail: contact@iolcp.com, www.iolcp.com
2 Diuted (2] = 65s| 985, 74| 3 w10
. | Copitol Redemption Reserve [0 A A A A A
15| Debenture Redempion Reserve ) A A A A A
%._| Debt Senice Coverage Ratio [0 A A A A A
7. nterest Sevice Coverage Ratio N A A A A A

Notes:

) The above s an sxtract of the dtalle oot o unaudited fnancial resulsfled with the BSELiite under Regulaton 52 f the SEl (st

BSELi

The fullformat of

he website of

) For the other ine items referred in Reguiati

164) of the SEBI

of P

Place: Thirsvananthapuram
Date: November T, 2025

Regulations, 2015, pertinent

By and on behaif of the Board of Directors

Sal-
Thomas John mmm

Managing Director
S oooners
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ASTATEMENT, A FLEA

it simply, we want 1o play, and now.

Our anger, frustration and distress has now been
replaced by desperation. Desperation to play the
game we love, in front of people who mean
everything 1o us - our familics, our fans.

“This 15 a plea to all those mvolved in nmning our
sport in the country, to do whatever it takes to get
the foothall season underway. India needs its
competitive football now more than ever.

As for us, we remain commitied, professional and
ready to walk out of that tunnel and onto the pitch
the moment we're told we can. All we ask of
those running our beawtiful game, 1o match our
desperation with honest intent. We"ve found
ourselves in o very dark tunnel for long. We
could do with a litte light.

Frers wcamwret, fafar: eimrfas
Toeel, (Gul @,
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We, professional foatballers wheo play in the Indian Super
League, are coming together to make a plea, and more
importantly to send the message that we stand united in our
efforts to get the Indian Super League season underway. To put
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I . o _" . o . — EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
.g; w (= o)) aevs|  wsae| sevav|  soes| zeuse| ssdhsl |gge. & HALF YEAR ENDED 30TH SEPTEMBER, 2025 (Rs. In Lacs)
e | Bl comma e 2248.80] 32498.80| 2¢48.80] 329880 yeas.so| eado| |y il (D wafEmsmm wirs fewmrem BremeErsts) @erEers 103643 eo ¥@ wail e« Bl | 00,08, 3030 wifm oG cer=inTia
- i Quarter I
o, | were (fsrs awrem it %vlﬁﬂmetvqﬁmafﬂarﬁmﬂﬁ ey Foremel Foitea im0 & 5% TBL® AT9E® 391 591 | 00,00, 304¢ BT FEAma cer=iti Particulars msz;un:sd mm;'ﬁ*d Q‘;Er:ur:“ Hamgrlgr;ed
AT el s ferifae e o e s wame s a5 wapien srFmRs - (www.bseindia.com ¢ www.nseindia.com) <z car=iiTia (Unaucited) | (Unaudited) | (Unaudited) | (Unaudited)
ST j e TuE el W N .
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