
CHEVIOT 
SINCE 1897 

26th May, 2022 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai - 400 001 

Ref: Cheviot Company Limited | BSE Code - 526817 | ISIN - INE974B01016 

Dear Sir/Madam 

Re: Outcome of Board Meeting - Audited Standalone Financial Results for the quarter 

and year ended 31st March, 2022 

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we are forwarding herewith 

the audited standalone financial results of the Company for the quarter and year ended 

31st March, 2022 along with a statement of assets and liabilities and cash flow statement 

for the year ended 31st March, 2022 which have been approved and taken on record at the 

Board Meeting held on 26th May, 2022. 

We herewith submit the Audit Report with unmodified opinion(s) issued by the Statutory 

Auditors on the aforesaid financial results of the Company and a declaration to that effect. 

The financial results will be available on the website of the Company viz. 

www.cheviotgroup.com and on the website of BSE Limited viz. www. bseindia.com. 

The meeting of the Board of Directors commenced at 5:00 p.m. and concluded at 6:15 p.m. 

Kindly take the above on record. 

Thanking you 
Yours faithfully 

C For C Company Limited 

ss 

Aditya Banerjee 
Company Secretary and Compliance Officer 

Encl. as stated above 

CHEVIOT COMPANY LTD.   
  

CIN: L65993WBI1897PLCOO1409 « +91 82320 87911/12/13 e cheviot@chevjute.com « www.cheviotgroup.cam 

24 Park Street, Celica House, 9th Floor, Celica Park, Kolkata: 700 O16, West Bengal, India.
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independent Auditor's Report on Annual Financial Results of Cheviot Company Limited pursuant to the Regulation 33 of the 

SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

INDEPENDENT AUDITORS’ REPORT 

TO THE BOARD OF DIRECTORS OF CHEVIOT COMPANY LIMITED 

Report on the audit of the Annual Financial Results 

Opinion 

We have audited the accompanying annual financial resuits of Cheviot Company Limited (hereinafter referred to as the “Company’) far 

ar ended March 31, 2022, attached herewith, being submitted by the Company. pursuant to the requirement of Regulation 33 of the 
Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

   

  

in our opinion and to the best of our information and according to the explanations given to us, the atoresaid annual financial resuits: 

a are gresented in accordance with the requirements of Regulation 33 of the Listng Regulations in this regard: and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable indian Accounting 
Standards, and other accounting principles generally accepted in India, of the net profit and other comprehensive income and other 

financial information for the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance wilh ihe Standards on Auditing ("SAs”) specified under section 143(10) of the Companies Act, 

2013 (“the Act’). Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit of the Annual 
Financial Results section of our report. We are independent of the Company, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act. and the Rules there under, and we have fulfiled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 
basis for our opinion on the annual financial results. 

Management's and Board of Directors’ Responsibilities for the Annual Financial Results 

These annual financial results have been prepared an the basis cf the annuai financial statements. 

The Company’s Management and the Board cf Directors are responsible for the preparation and presentation of these annual financial 
results that give a true and fair view of the net profit and olher comprehensive income and other financial information in accordance with 
th n and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other 

unling principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

cludes maintenance of adequaie accounting records in accordance with the provisions of the Act for safequarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies: 
making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
creparation and presentation of the annual financial results that give a true and fair view and are free from material misstatement, 

whelber due to fraud or error. 

  

     

  

    

    

   
   
   

reparing the annual financial resulls, the Management and the Board of Directors are responsible for assessing the Company's ability 
‘nue es a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but 

te do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 
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Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are free from maierial 

nmisstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 

iavel of assurance, bul is nol @ guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when il exists. Misstatemants can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these annual financial results 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. 

We aisa: 

« — Identify and assess the risks of material misstatement of the annual financial results, whether due to fraud or error, design and 

perform audit procedures responsive {o those risks, and obtain audit evidence thal is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting fram 

error, as fraud may irvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal conirol. 

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the 

circumstances. Under Section 143(3) () of the Act, we are also responsible for expressing our opinion through a separate 

report on the complete set of financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures in the financial resulis made by the Management and Board of Directors. 

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of accounting and, 

based on the audit evidence obtained, whetner a material uncertainty exists related to events or conditions that may cast 
significant doubi on the appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the annual financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up ta the date of our auditor's 

report. However, future evenis or condilions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the annual financial results, including the disclosures, and whether 

the annual financial results represent the underlying transactions and events in.a manner that achieves fair presentation. 

* 

We communicate with those charged wilh governance regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We aise provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding 

independence. and to communicate with them all relalicnships and other matters thal may reasonably be thought fo bear on our 

independence, and where applicable, relaied safeguards 

Materiality is the magnitude of misstatements in the standalone financial results that individually or in aggregate, make it probable that the 

economic decisions of a reasonably knowledgeable user of the standalone financial results may be influenced. We consider quantitative 

materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 

the effect of any identified misstatements in the annual financial results. 
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Other Matters 

The annual financial results include the results for the quarter ended March 31, 2022 being the balancing figure between the audited 
figures in respect of the full financial year and the published unaudited year to date figures up {o the third quarter of the current financial 
year which were subject to limited review by us. 

For Singhi & Co. 

Chartered Accountants 
Firrn Registration No. 302049E 

[hawk Dhkin, 

{Ankit Dhelia) 

Pariner Place: Kolkata 
(Membership Number: 069178} Dale. May 26, 2022 

UDIN: ALO“ UFSAT BY MYARSY 
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CHEVIOT COMPANY LIMITED 

CIN : L65993WB1897PLC001409 

Regd Office : 24, Park Street, Celica House, 9th Floor, Celica Park, Kolkata - 700 0416 
Phone : +91 82320 87911/12/13; Email : cheviot@chevjute.com ; Website : www.cheviotgroup.com 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022 

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

              

(® In Lakhs) 
Quarter Quarter Quarter Year Previous 
ended ended ended ended year ended 

31-03-2022 31-12-2024 31-03-2021 31-03-2022 31-03-2021 
Particulars (Refer Note No.9) (Unaudited) (Refer Note No.9) (Audited) (Audited) 

1 jincome 

(a) Revenue from operations 16,353.86 15,515.58 15,687.70 57,113.07 39,575.57 
(b) Other Income 362.98 435.46 947.29 2,608.95 4,584.73 

Total Income 16,716.84 15,951.04 16,634.98 59,722.02 44,130.30 

2 [Expenses 

(a) Cost of materials consumed 9,362.45 8,963.34 9,020.14 32,804.03 23,078.03 
(b) Changes in inventories of finished goods and work-in-progress 553.14 (99.56) (9.12) 3.06 (781.02) 
(c) Employee benefits expense 1,864.42 1,873.46 2,046.49 6,983.33 5,783.46 
({d} Finance costs 18.04 11.10 16.99 42.57 43.95 
(e) Depreciation and amortisation expense 100,59 112.01 412.67 436.33 450.36 
(f) Other expenses 2,839.42 2,920.22 2,171.31 9,272.46 6,253.74 
Total Expenses 14,738.06 13,780.57 13,358.48 49,541.78 34,828.52 

3 [Profit before exceptional items and tax (1-2) 1,978.78 2,170.47 3,276,541 10,180.24 9,301.78 
4 {Exceptional items - - - - 

§ |Profit before tax (3+4) 1,978.78 2,170.47 3,276.51 10,180.24 9,301.78 
6 ;Tax expense : 

(a) Current tax (including tax for earlier years) 513.56 559.00 707.47 2,317.56 1,498.47 
(b) Deferred tax (42.45) (54.26) 1.08 (72.19) 231.00 
Total tax expense 474i 504.74 708.55 2,245.37 1,729.47 

7 |Profit for the period (5-6) 4,507.67 1,665.73 2,567.96 7,934.87 7,572.34 
8 |Other comprehensive income 

A (i) Items that will not be reclassified to profit or loss (5,644.04) 43.82 60.46 {5,486.48} 538.80 
(ii) income tax relating to items that will not be reclassified to profit or loss (863.55) (18.48) (14.88) (912.40) (4.14) 

B (i) Items that will be reclassified to profit or loss - - - - - 
(ii) Income tax relating to items that will be reclassified to profit or loss - : - - 

Total other comprehensive income (loss) (4,780.49) 62.30 75.34 (4,574.08) 542.94 
$ | Total comprehensive income / (loss) for the period (7+8) (3,272.82) 1,728.03 2,643.30 3,360.79 8,115.25 
10 | Paid-up ordinary share capital (Face value - ¥ 10 each) 601.69 $26.69 626.69 601.69 626.69 | 
11) Other equity (excluding revaiuation reserve) 

44,140.63 52,270.13 
12} Earnings Per Share of & 10/- each (EPS) 

(Not annualised for the quarters) 

(a) Basic (2) 24.21 26.58 40.16 127.40 118.43 
{b) Diluted (3) 24.21 26.58 40.16 127.40 118.43 |   
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Notes 

1. Statement of Assets. Equity and Liabilities as at 31st March, 2022 is given below : 

(% In Lakhs) 
As at As at 

34-03-2022 31-03-2021 
Particulars ( Audited ) ( Audited } 
ASSETS 

Non-current assets 

Property, plant and equipment 14,731.13 21,422.24 
Capital work-in-progress 3,658.07 3.222.714 
Right of use assets 85.40 116.07 
investment property 20.92 21.36 
Other intangible assets 9.45 12.39 
Financial assets 

Investments 17,673.96 19,324.90 
Other financial assets 619.58 1,400.86 

Non-current tax assets (net) 114,90 114.90 
Other non-current assets 206.37 323,29 

Total non-current assets 37,119.78 45,958.72 | 

Current assets 

Inventories 8,769.83 8,215.34 
Financial assets 

Investments 5,508.10 12,913.64 
Trade receivables 4,946.56 4,207.40 
Cash and cash equivalents 915.47 404.96 
Other bank balances 1,814.27 928.44 
Other financial assets $88.98 350.37 

Other current assets 1,244.58 950.74 
Total current assets 23,487.79 27,970.89 

Total Assets 60,607.57 73,929.61 

EQUITY AND LIABILITIES 

Equity 
. 

Equity share capital 602.04 627.04 
Other equity 54,697.58 67,590.14 

Total equity 55,299.62 68,217.18 

Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 
7.41 22.23 

Lease liabilities 
49,51 81.47 

Other financial liabilities 170.32 153.36 
Provisions 

35,26 34.15 
Deferred tax liabilities (net) 1,290.65 2,338.80 
Other non current liabilities 29.84 46.47 

Total non-current liabilities 1,582.93 2,673.42 | 

Current liabilities 
Financial liabilities 

Borrowings 764.44 834,22 
Lease liabilities 31.97 29.25 
Trade payables 

-Total outstanding dues of micro enterprises and small enterprises - - 
-Total outstanding dues of creditors other than micro enterprises and small enterprises 644 85 408.39 

Other financial liabilities 1,752.26 1,252.96 
Other current liabilities 220.42 173.85 
Provisions 

162.69 175.75 
Current tax liabilities (net) 148.39 164.59 

Total current liabilities 3,725.02 3,039.01 

Total Equity and Liabilities 60,607.57 73,929.64 
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2. Statement of Cash Flow for the year ended 31st March, 2022 is given below : 

(& In Lakhs) 
  

  

  

  

    
  

Cash and cash equivalents (closing balance)   

For the year ended For the year ended 

31-03-2022 31-03-2021 
Particulars ( Audited ) ( Audited ) 
A. Cash flow from operating activities 

Net profit before tax 10,180.24 9,301.78 
Adjustments for: 

Depreciation and amortisation expense 436.33 450.36 

Unrealised foreign exchange (gain)/oss (48.44) (23.34) 

Income from deferred revenue grant (20,52) (22.31) 

Net gain on sale of investments measured at FVTPL (393.53) (1,018.42) 

Net gain on fair value changes of investments measured at FVTPL (1,024.32) (2,520, 18) 
Net (profit) / loss on sale of property, plant and equipment 188.90 (27.15) 
interest income (966.82) (985.45) 
Dividend income (6.06) (7.75) 

Rental income - (1.82) 

Property, plant and equipment and other intangible assets written off 2.21 0.06 
Finance costs 42.57 43.96 
Liabilities no ionger required written back (12.14) (1,801.82) (5.10) (4,117.15) 
Operating profit before working capital changes 8,378.42 5,184.63 
Adjustments for: 

(Increase)}/decrease in inventories (554.49) (55.31) 

{Increase)/decrease in trade receivables (737.14) (765.30) 
(Increase)/decrease in other financial assets 25,56 (47.68) 
(increase)/decrease in other assets 85.41 789,62 
increase/(decrease) in trade payables 255.78 55.34 
Increase/(decrease) in other financial liabilities 488.67 (142.57) 
Increase/(decrease) in provisions (9.01) (87.58) 
Increase/(decrease) in other liabilities 42.96 (402,23) (10.30) (243.81) 
Cash generated from operations 7,976.19 4,940.82 
Direct taxes paid (net of refunds) (2,378.74) (1,456.63) 
Wet cash from operating activities 5,597.45 3,484.19 

8. Cash flow from investing activities 

Purchase of property, plant and equipment and other intangible assets (including changes in capital 

work-in-progress, capital advances/ creditors) (1,046.35) (782.40) 

Sale of property, plant and equipment 712,23 §9.21 
Purchase of investments (18,475.00) (23,840.63) 
Sale of investments 28,838.52 20,785.61 
Redemption of fixed deposits with a maturity more than 80 days 248.85 467.70 
Rent received : 482 
Interest received 1,053.50 971.42 
Dividend received 5.53 9.27 
Net cash from / (used in) investing activities 11,337.28 (2,328.00)| 

C. Cash flow from financing activities 

Repayment of non-current borrowings (14.81) (18.61) 
Payment of lease liabilities (including interest thereon) (37.40) (37.40) 
Proceeds from / (repayment of) current borrowings (net) (69.79) 402.97 
Payment for buyback of ordinary shares (4,312.50) (4,800.00) 
Payment of tax for buyback of ordinary shares (998.82) (414.67) 
Dividend paid {10,967.03} - 
Interest and other finance charges paid (34.18) (23.72) 
Net cash (used in) financing activities (16,434.53) (1,891.43) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) 500.20 (735.24) 

Cash and cash equivalents (opening balance) 404.96 1.139.55 

Effect of exchange rate changes on cash and cash equivalents 40.31 0.65 

Cash and cash equivalents (closing balance) 915.47 404.96 

Notes: 

(i) Cash and cash equivalents included in the cash flow statement comprise the following balance sheet amounts: 

Cash on hand 2.99 4.58 
Cheques on hand 0.89 5.97 
Balances with banks 941.59 394.41 

915.47 404.96 

(ii) The above cash flow statement has been prepared under ‘Indirect method’ as set out in Ind AS - 7, “Statement of Cash Flows".     
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The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 
26th May, 2022. 

The Board of Directors have recommended a dividend of % 60/- per ordinary share on 60,16,875 ordinary shares of face value of = 10/- each amounting 
to ¥ 3,610.13 Lakhs for the year ended 31st March, 2022, subject to approval of the members at the ensuing annual general meeting of the Company. 

As the Company's business activity fails within a single significant primary business segment i.e. Jute Goods, no separate segment information is 
disclosed. 

The Company is periodicaily monitoring the situation arising due to COVID-19 pandemic considering both internal and external information available upto 
the date of the approval of these audited financial results and has assessed the recoverability of the carrying value of its assets as at 31st March, 2022. 
Based on the assessment, the Company does not anticipate any material impact on these audited financial results. 

During the quarter ended 31st March, 2022, the Company has completed Buy-Back of 2,50,000 fully paid-up ordinary shares of face value of % 10/- each 
at a price of % 1,725/- per ordinary share for an aggregate consideration of Z 4,312.50 Lakhs. All the ordinary shares bought back by the Company were 
extinguished on Friday, 4th February, 2022. Consequently, the paid-up ordinary share capital has been reduced by = 25.00 Lakhs and other equity has 
been reduced by % 5,286.32 Lakhs (including 2 998.82 Lakhs towards tax on distributed income for Buy-Back of shares). Accordingly, Earnings Per Share 
(EPS) for the quarter and year ended 31st March, 2022 have been calculated based on weighted average number of ordinary shares. 

Other comprehensive income for the year ended 31st March, 2022 includes % 4,763.06 Lakhs (net of deferred tax) towards changes in revaluation surplus 
on account of downward revision in the fair value of Freehold Land as per valuation report given by an independent registered valuer, 

Figures for the three months ended 31st March, 2022 and 31st March, 2021 are the balancing figures between audited figures in respect of full financial year 
and the published unaudited year to date figures upto the third quarter of the respective financial years which were subject to limited review by the Statutory 
Auditors. 

Previous period figures have been re-grouped / re-classified, wherever necessary, to make them comparable to the current period presentation. 

For Cheviot Company Limited 

Utkarsh Kanoria 
Place: Koikata 

Wholetime Director 
Dated : 26th May, 2022 

(DIN : 06950837) 

 



  

CHEVIOT 
SINCE 1897 

26th May, 2022 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Ref: Cheviot Company Limited | BSE Code - 526817 | ISIN - INE974B01016 

Dear Sir/Madam 

Sub: Declaration of Audit Report with unmodified opinion(s) on Audited Standalone 

Financial Statements of the Company for the quarter and year ended 31st March, 
2022 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEB] Circular No. CIR/CFD/CMD/56/2016 
dated 27th May, 2016, |, Madhup Kumar Patni, in my capacity as the Chief Financial 
Officer of the Company, hereby declare that the Statutory Auditors of the Company, 
M/s Singhi & Co., Chartered Accountants (Firm Registration No. 302049E), have issued 
the Audit Report dated 26th May, 2022 with unmodified opinion(s) on the Audited 

Standalone Financial Results of the Company for the quarter and year ended 31st 
March, 2022. 

Kindly take the above on record. 

Thanking you 
Yours faithfully 
For Cheviot Company Limited 

2 
COL 

(M K Patni) 
Chief Financial Officer 

CHEVIOT COMPANY LTD.     

CIN: L6ES99SWBI897PLCOQ1409 « +91 82320 87911/12/13 « cheviot@chevjute.com « www.cheviotgroup.com 
24 Park Street, Celica House, 9th Floor, Celica Park, Kolkata: 700 016, West Bengal, India.


